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have at least one owner who has direct experience in 
running a programme that offers a compulsory saving 
service and provides micro finance service. This owner 
also has to have demonstrated its ability to run a micro 
finance operation safely and stably during the past 
year. The capital contribution amount of this owner 
has to reach a certain level stipulated by the SBV.

Trading of unlisted shares of public companies
The MOF plans to tighten the rules on the trading of 
shares on the informal over the counter market.  
Decision 3567 dated 8 November 2007 indicates that 
the first step will involve the trading of the shares of a 
number of unlisted public companies on an experimental 
basis on a formal market. In phase two, shares of all 
unlisted public companies will be traded on the formal 
market. However, Decision 3567 does not provide an 
exact time frame for implementation.
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This material is for general information only and is not intended to provide  
legal advice.
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